!
|

)

d «sales.

——

.

1 ind a distributing Fganiza-
! Lion which insures bntinued

{

The Basis of
Sound Prosperi

of any industrial corporg®h
depends on a broad
liable markat for its
i factured products, ¢
i in production that ¢
{ tain under all con
E satisfactory operat

Write for Circuly No. B X-
75, which descrits a First
Preferred  Stoc  yielding
7.15% of a corpation whose
prosperity scen assured,

| A.B. Leachk Co.,Ine.
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| w&& sakd, the present Armour &

o *";‘ ?“ Wi

ANNOUNCE PLAN OF
ARMOUR LEAT

,{ Company to Operate Branch of

Packers’ Businesg to Have
$40,000,000 Capital.

TO SELL STOCK IN BLOCKS

Corporation Will Issue 100,000
Founders’ Shares—Rights
for Old Shareholders.

Complets getalls of the plan for the
Tormation of the Armour Leather Com-
pany o taks over and operate all of
Argour & Co.'s leather and tanning tne
terests wera given out yesterday. Tha
new company's captallzation will gon-
sist of $25,000,000 7 per eént. cumulative
nrefarred stock, of which $10,000,000
(will be lsmed immeltately, $15,000,000
| of common stocik of §15 par value, all of
which 5 to be Isaued. anll 100,000 found-
(€r8’ shares of no par valus, '

. Tha leather company's stock will be
offered 1o Armour & Co.'s preferred
shareholders and the investing public In
| blotka of & share of proferred and saven
(Bhares of common for $200. & bloex,

ifjequivalent to 505 u share for the 7 per

| cent. preferred and §15 & share or par for
oaoh of the seven ahures of common. Pras-
oot prelerred shareholders of Armour &
Co. will be given the right to substribe
to & block for avery five shares of Pre-

|| forred stock hald,  Tha holder of 100

| shares of Armour & Co. preferred, there-
*rora. will ba cntitled o subscribe for
rtwonty shares of the Armour Lesther
prefarred and 1440 shares of Armour
, Leather oommon, Ths tame apportunity
for subscriptoh will be offered to the
’l:uhilc. It was statod. The only limh
| placed on public subscription ia the pro-
vision that aill preferred stookholders of
Armour & Co. will ba allotted Tull delivery
on their subscriptions befare publis syb-
| sriptions will be recetved. Tha right io
subseribe to the new stock will axpire on
February 15. ol

The tonnactlon betweesn Armour & Co
and the Armour Leather ‘Company, it
was  explained, will Y maintainad

| through the 100,000 slhiares of founders'

stock for which Armoeur & Co, will pay
$5 a share. Through that arrangement, It
Co

] :A‘-'—.c‘ﬂ-";_— A 'L .‘t"_': 'y

asseta will not be impaired and Armour
& Co. will have a fpancial Interest in
making the leather company’s operationa
successful.  The founders’' shares will
not not particlpate In profits for 1920 4f
the balance avallable for dividends shall
be less than §4,000,000. In 1921, If the
éarnings be legs than §4,000.000, the
total dividends that may be paid on the
foundars’ stock then outstanding shall
:‘ﬂ.hmun more than r;.ln r;.rndﬂul.

¢ total t pald v s on
l.lamlx-l. For 1922, Il surnings
be lesa than §4.000,000, the founders'
siock shull not recalve more than 15 per
cent. of the total amount paid in divi-
dends on the cotunon ¥ock, With earn-
ing of $4,000,000 or better the foundera
stock will receive an hEFregate Amount
of dividends equal to that pald on the
commmpn shares, thoss dividends W g0
Into thes surplus of Armour & Co, Tne
founders’ shares will have ten Woles
each, making the votlng power equal to
that of the commeon, of which 1,000,000
shares are to be ltaued, ench share haye
Ing & volte.

The profits of the propariies included
in the Armour Leather Company during
the four flscal wearw of 1610, 1917, 1908
and 1919, according to yesterday's state-
nient, afier deductions tor incoms and
exceas profits taxes, were $4,472,701 In
1016, $2.565.188 In 1917, $3.707.148 in
1518 and 36,195,824 1n 161% Based on
1619 earnings, the balance avallable for
dividends on <¢ommon and founders'
shared was equivalent, after the deduc-
tion of prefarred dividenis to 183 per
semt. bn The romimon after proviliing an
egual sggregate amount on the foun-
dars’ wtock.
{four wvears, !t was sald, woulll be 124
per cent. on the coammon Hx the EAMe

basln

pany lnclude the Badger State Tanniag
Company of Wischnsin, Cxppon &
Bertsch Leather Compuhy of Michigan,
Emolrs Taanitke Company of Neéew York,
J. K. Nosxer & Oo. of Pennsglvania, J.
K Mower Compiny of West Virginla,
Svtea Tanning Company of Delaware, &
cut sole factory and varlous sales stores
and nearly 70 per cept of the common
stock of the Eastern Leathsr Cotmpany,
whioh in turn owns varlous subsidiaries,

nf tha rubsidlary sompanles sinee thelr
organisation it was announced. Frank
G. Allen wil} cohnlrman, Hen w.
Boyd president and M. €. Weimar, F. C.
Von der Helde, M. P. Brennan, Phillip

F Edstn White, directora

Shipping Board Sells Veasels.

WasRINGTON, Fobh $-=8ale of twelve
oargs» kleamehips ageragating 82,000
daadwelght tons, for $9,186 100 during
the week ended February 7. was ah-
nounced to-day by the Shipping Board
Faur of the vessols were former German
ghips—the Paguot, Appeles, Monticella
and Montpeller

m--- cape
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The nvernge for the last -

The properties conhtrolled By the come !

The oficers and directors will be prin- i
cipally those engaged In the operation |

Reed, ¥, W. Croll, R J. Dunham and |

Agng vyt
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BROWN BROTHERS & CO.

Established 1818

NEW YORK Boston

Philadelphis

City of Copenhagen
5147 External Loan of 1919
Al present market prices
Bonds drawn for redemption in 1925 yield 10.20%

Bonds drawn for redemption in 1930 yield 840%
Bonds drawn for redemption in 1935 yield 7.75%

Average yield to n;’nturity in 1944
/0

BROWN, SHIPLEY & COMPANY

Established 1810

mt

Do You Know——-—?
The Borough of Brooklyn—

—is exceeded in population by only two Cities in the
United States!

~is among the first in food products and in the pro- {
duction of Machkinery, Hardware and Metals!

—is first in the Manufacture of Clothing!
of Manhattan leading all Cities.)

) —=ig fourth in Industry!

(Borough

Let us co-operate with you in the development of your ‘
business, as we have been a dominating influence in

Ofica for Travelens

Foundors Coury, Lothburs
123 Pall Mall. LONDON, 4, W,

LONDGN, k, G ’

Speaciees

Brooklyn’s supremacy.

=t T
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Foreign Securities

American merchants and investors can bénefit now by
purchasing European Securities and Exchanges, which
are obtainable at most attractive pfices.

With. the return of normal trade cenditions foreign
i securities must necessarily show marked enhancement
In the meantime they yield substantial

income. |

of principal.

|

‘ We specialize in the purchase |
end the sale of all foreign ex-

I change and foreign securities,

Josephthal & Co

_ Members New York Stock Exchange
| 120 Broadway, New York
Telephcne:

Rector 5000

Foreign Exchange |

NASSAU NATIONAL BANK
OF BROOKLYN

|
|

] ! Established 1859 ; Resources $22,000,000 !.
| -

e+ i e s

i

| | FOREIGN |
GOVERNMENT |
I SECURITIES |*

Number Thres
of & Series

The temporary low rates
of foreign exchange make
it . possible to purchase
sound interest-bearing se-
curities at especiglly at-
tractive prices

Write for our Booklet
F. G. B. 13 describing the
principnl  igsues of the
Euwropean nations,

| California |
] Packing | |

i
|
|
EARNINGS | ‘

T’DUNH&M{, ol

ITovesement Securities |

| TTARNINGS of the California Packing

J"‘Coa‘pcrstiun for the year ending Feb-
' ruary I8th, 1920, afier deduction of expenses
and taxes, will be substantally in excess of
the best previous year, when $16. a share
I was earned on the Common Stock. Indica-
I tions for the current Aecel year point to
| billings in excess of $75,000,000. Mest

consarvave indeed 1s the presem dividend
| rate, recently iicreased from 54. o 86. &
I share.

11 Exchange Place. New Yark 14
Telrphones S500-16 Hanover, I

| - l*‘OR'Sf{LE

100 Shares
Joliet & ChicagoR.I
J.K.Rice, Jr.&C

W Wall %

ﬂ To capitalize the Geéod Will valuation of
t such & brand name a5 Del Mome” would
" be sbove eriticism.  Yet so conservative s
' the Corporation’s policy, that all such in
tangible factors as good-will, wade marks
2tc., have never been capnalized tor eve

Plhowes (00 o 4010 Joha

| ¢
i
¥

Vont s of omme-

Are Your Securities Protected?

The vaults of this Compapy providg complete 1
facilities for the safe keeping of stocks, bonds, [
!
|

valuable papers and other personal property.

They are protected by approved mechanical de-
vices and constantly guarded by armed watchmen.

Four Offices in Manhattan

e ——

32 Liberty Street
Madison Ave. at 75th St.
Broadway at 73rd Street.
125th St. at Eighth Ave.

E— o

United States Safe Deposit Company

b © the Ssaboard ‘Club of the Sseboard
FINANCIAL NOTES Natiera! Bank te hapy o tum Séen Mc.
= o| YO oy St
formerly associats sdltor of oy ' o the Orma
o Fraancial Warld, i with H. F. McCoanell | Steamahip By of Savanngh have
& Co. . eam elécted to ulm_ office on Marah 1
| American Smaiting snd Reflaiog Com. | yORlATY B TORRACE presieat: dexan
\pany has advanced its prica of lesad from Richardsan, vicesprasiisn: b B A
, 534 canta to 8% cents a pound. manager: T M. nghash, I, Koneral
American Bxehangs National Bank has| coussal; W. Wiley Johnson, swalstant gane
| beah -o#hud tranpler agen! and rogls- | ofal counsel: A, R Lawtod, Jt., sollsitor
|trar of W. H. langley Company Arst pre-| \y ;gum camatroller: W. Q. As-
| farred stock Series A and of the sgcond : H V. Jedltina, assiatan:
| praferred stock atd regisirar of Paciflc Bank | ¢ :

. John W,

director and member of seton

capital stock,
A the axacutive

| Governing committes of the Hoston Stock | &
| Exchange voted to have na ssmslon on
J'r.wud.lr. 2 W

W. R. Cralg bas sold his thin otton
'.::r.:mnn mog-.hanmn to J. MoEenaa for
§15 800, or $1,000 lesg than the lost pre-

Groves 1 Sraasurer. wil

Uar, Chariss F. "
Vi apled
! lh". Inc, have opaned

troliar,
sinciive
Mac!

rold ¥ GHendiping s iia manager ang

. viens s otsmbarship, and about
$4,000 lesa than the Sighes: price for which | Homer 3. Snow its asaistant managar,
| ane e
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